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Review Report to

The Directors

AAR Shyam India Investment Company Limited,
L-7, Menz Floor,

Green Park Extension,

New Delhi- 110016

We have reviewed the accompanying statement of unaudited financial results of M/s. AAR
Shyam India Investment Company Limited (“the Company”), having registered office at
L-7, Menz Floor, Green Park Extension, New Delhi- 110016 for the period ended December
31,2015 (“the Statement”). This statement is the responsibility of the company’s Management
and has been approved by the board of Directors/Committee of board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
“Engagements to Review Financial  Statements”issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement, A
review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus, provide less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the informatjon required to be disclosed in term of Regulation 33 of the SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For STRG& Associates
Chartered  Accountants
FRNNO. 014826N :

# \ W

(CA Gau rav Pahuja)
Partner
Place: New Delhi Membership No. 507889
Date: 12/02/2016
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Notes;

1. The above financial results have been reviewed by the Audit Commitiee and &pproved by the Board of Direclors in thair
respective mectings hold on 12h February 2016,

2. The Statutory Auditors have reviewed the above financiat results for the Quarter endad 3151 Dacombor, 2015,

3.The sop reporting provisions ars not PP - The company Is ged in only one busi il

4. The figures for tha quarter ended 31.12.2015 ara the balancing figures between the figures of 30.09.2016 and the year to date
figures upto tha third Quarter andod 31,12.2015,

5. The figures of the Pravicus periodiyear have been regroupedirecast, wherovor considered necessary, te conform to tho
current year's classiication,

By order ol the Boarg
For Aar shyam India Investment G

Sahitd saln
Director

DIN No. 00649786

Place: Delhi
Date: 12.02.2016




